
 
 

PROGRAM WHO IS 
ELIGIBLE 

AMOUNT INTEREST HOW TO 
APPLY 

 
Federal Direct 
Student Loan 
(subsidized) 

Undergraduate 
students with 
financial need 

Up to $3,500* 
based on 
eligibility 
(for both 
Dependent and 
Independent 
students) 

Fixed 4.5% 
(through June 30, 
2011) 

Complete 
FAFSA and 
Master 
Promissory Note 
(MPN) 
 

Federal Direct 
Student Loan 
(unsubsidized) 

Undergraduate 
students with 
financial need 

Up to $2,000  - 
Dependent 
Students 
Up to $6,000 – 
Independent 
students 

Fixed 6.8% Complete 
FAFSA and 
Master 
Promissory Note 
(MPN) 
 

Federal Direct 
Parent PLUS 
loan 

Parents 
borrowing for a 
dependent 
student (is credit 
based) 

Up to the cost of 
education less 
aid received 

Fixed, 7.9% 
(2.5% fees) 

Parent Complete 
PLUS Master 
Promissory Note 
 

Alternative 
Educational 
Loans 

Students with a 
credit-worthy co-
signer 

Up to the cost of 
education less 
aid received 

Variable, tied 
into Prime or 
LIBOR rate 

Contact Financial 
aid Office  

 


